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Afghanistan Chamber of Commerce and Investment (ACCI)'s Vice-Chairman meets with the
Acting Minister of External Affairs of the Afghanistan Islamic Emirates

B September/30%/2021

He, furthermore, articulated
the existing problems of the
traders as:
' Afghan traders not being
& able to get visas of the
regional countries
* Banks providing limited
services
And asked the Afghanistan
Islamic Emirates to provide

ACCI’s Vice-Chairman Mr. | Abdul Matin Qalandari, legal solutions for foregoing
Haji Muhammad Younus Chairman to the Industry problems.

Muhmand, Chairman to the Chamber Mr. Sher Baz Mr. Alokozay expressed his
International Relations of the | Kamin Zada and traders of happy feelings about coming
Board of Directors Engineer | the country met with Acting to the power of the new

Sayed Jawid Burhan, Chair- | Minister of the External government and said,

man to the Finance of the Affairs of the Afghanistan “Safe and secure highways
Board of Directors Mr. Islamic Emirates Mawlawe and the inexistence of
Sherin Agha Sakhi, Khan Jan | Ameer Khan Muttage and corruption has caused the

Alokzay, Asmatullah discussed the existing prob-  [WELLUIZ AR
Wardak, Zakaria Baryali, lems of the Private Sector. problems of the traders.”
Muhammad Dawood

Yousufzay, Ziauddin Mr. Muhmand said, “Foster- [RELR2EZI Loy AR g
Achakzay, and Sayed Parwez | ing relationships with the Khan Muttaqe asked ACCI's
Sadat Hofyani members to neighboring and regional Chairmanship to share

the Board of Directors, countries lead to the problems and suggestions of
Monitoring and Evaluation | economic development of the traders in written form
Committee’s Secretary Mr. the country.” and pledged to provide legal

solutions for the problems.
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Afghanistan Chamber of Commerce and Investment (ACCI)'s Vice-Chairman
meets with the Big Projects Department CEO of the Two-Way International Trade Co.

B September/1212/2021

ACCT’s Vice-Chairman Mr.
Muhammad Younus Muh-
mand, ACCI’s member to the
Board of Directors Mr.
Ziauddin Achakzai, Adminis-
trative and Financial Deputy
to the Executive Board Mr.
Mirwais Hotak, and Director
of the International Relations
Department to the Executive
Board of the ACCI met with
the Big Projects Department
CEO of the Two-Way Inter-
national Trade Co. Ms.

Cassie and founder of China-
town Afghanistan Mr. You
Meng Hoy and talked about
the establishment of a ther-
mal power station.

Ms. Cassie said, “In order to
implement the project of
establishing a thermal power
station which can produce
300-megawatt electricity, we
need to be provided with free
land, the guarantee of securi-
ty and investment by the
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Afghanistan Chamber of Commerce and Investment (ACCI)’s CEO
meets with the officer in charge of ILO and chairman of NUAWE

B December/301/2021

Mr. Atayee welcomed the
guests from ILO and
NUAWE and pointed out the
significance of ILO’s techni-
cal support and provision of
the required facilities in
regards to creating a better
work environment and
preventing child labor in
Afghanistan.

Mr. Atayee also indicated
that ACCI and ILO have
always played a vital role in

job-creating, providing legal
solutions for the problems of
the traders and investors, and
helping the business sector to
reach the peak of success.
He, furthermore, insisted on
organizing follow-up meet-
ings for better coordination
and cooperation.

Ms. Margaret said that
Afghanistan is experiencing
an unfavorable economic
situation but it would not
stop them from implement-
ing humanitarian and
life-saving projects in
Afghanistan.

She, moreover, said that the
UN has extended the Decent
Work Country Program
(DWCP) project for the next
six months and intends to
apply a transitional engage-
ment framework that mainly
focuses on the following
issues:

* Providing humanitarian and
lifesaving assistance to those
in need and ensuring busi-

nesses do not fall down

» Saving livelihood and
supporting the Private Sector
in order to ensure business
activities go well

» Strengthening employers
and workers system in order
to ensure child labor elimina-
tion

Mr. Samadi said,
Afghanistan especially the
business sector endured a lot
of economic loss in the last 4
months. The children began
to earn a living for their
families through hard work,
but fortunately, the Interna-
tional Community still
remembers us and continues
to work hard to support us,
without letting us lose hope.
In the end, Mr. Atayee and
representatives of NUAWE
requested ILO s officer in
charge to set up a working
relationship between
MoLSA, NUAWE, and ACCI
in order to work better
together and achieve their
shared goals and objectives.
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Afghanistan Chamber of Commerce and Investment (ACCI)'s
Vice-Chairman attends the meeting organized by (OESP) and (CRSS)

B December/15%/2021

ACCI’s Vice-Chairman Mr.
Muhammad Younus Muh-

mand, ACCI’s member to the

Board of Directors Mr. Khan
Jan Alokozay, Nangarhar
Chamber of Commerce and
Investment (NCCI)’s a
member to the Board of
Directors Dr. Mukhles
Ahmad, and Afghanistan —
Pakistan Joint Chamber’s
CEO Mr. Nagibullah Safi
attended the meeting organ-
ized by the Organization for
Economic Studies and Peace
(OESP) and Center for
Research and Security
Studies (CRSS) and deliv-
ered their speeches.

Representatives of Pakistan’s
Private Sector, representa-
tives of Pakistan’s parlia-
ment, Pakistani social activ-
ists and journalists, and
representatives of the ex-Af-
ghan parliament also partici-
pated in this meeting.

pak-Afghan Trade & Economic
Connectivity

Mr. Muhmand and Mr. Khan
Jan Alokozay discussed the
adverse effects of frozen
money on the Afghan econo-
my, existing trade and transit
problems between Afghani-
stan and Pakistan, and the
existing problems for the
Torkham land route passen-
gers.

Mr. Muhmand and Mr. Khan
Jan Alokozay asked the
international community to
release Afghan frozen money
and insisted on trade promo-
tion and investment opportu-
nities.

All participants insisted on
the following things:

* Afghanistan — Pakistan
economic and political
relations should be improved
* The required facilities have
to be provided in issuing
visas

* Commercial relations have
to be strengthened

» Tariff problems have to be
solved

* The APTTA contract has to
be renewed

* Technical committees have
to be established in borders

* And the required facilities
in tourism and medical
sectors have to be provided

~ e




@!ﬁu’gﬁ

nyestment

President to the International Relations meets with the Turkish Attaché

B December/16%/2021

about; how to increase and
strengthen the commercial
and economic relations
between the two countries
and how to promote coopera-
tion.”

Mr. Fatih Chayabatmaz
provided information about
the commercial and invest-
ment activities of the Inde-
pendent Industrialist’s and
Businessmen’s Association
in more than 17 countries of
the world and said that the
Turkish investors are keen to
invest in Afghanistan.

Other Turkish investors also
provided information on the
activities of their companies,
particularly in the mining
and extraction sectors,
natural and underground
resource surveys, aerospace
energy production, and
expressed their readiness to
invest in Afghanistan.

Mr. Burhan said, “We appre-
ciate and are deeply grateful

for the consistent and exem-
plary cooperation of the
Turkish Embassy to Afghani-
stan and consider the Turkish
Delegation’s travel to
Afghanistan as an important
measure for the economic
and commercial ties between
the two countries.”

Mr. Burhan added that ACCI
has actively supported the
Private Sector’s commercial
and investment activities in
the country for the past 90
years.

Mr. Sherin Agha Sakhi said,
“Since coming to the power
of the new government, the
security situation of the
country has been improved
which has resulted in a
conducive environment for
investment.”

In the end, both sides agreed
to organize follow-up meet-
ings for better coordination
and cooperation.

S5 sbeasit



Afghanistan Chamber of Commerce and Investment (ACCI)’s Vice-Chairman meets with the
Director of International Business Department of Afghan China Rising Sun Trading Company

B September/8%/2021

ACCTI’s Vice-Chairman Mr.
Muhammad Younus Muh-
mand, ACCI’s Administra-
tive and Financial Deputy to
the Executive Board Mr.
Mirwais Hotak, ACCI’s
directors of the International
Relations and Export Devel-
opment Departments meet
with the Director of Interna-
tional Business Department
Mr. Yu Yong and Mr. Ahmad
Rateb Popal member of the
Board of Directors to the

International Chamber and
talk about joint investment.
Mr. Yu Yong said, “Afghan
China Rising Sun Trading
Company is eager to invest
in Afghanistan, enhance
trade between Afghanistan
and China and establish a
joint commercial chamber.”
He, furthermore, asked for
the cooperation of the
Afghanistan Chamber of
Commerce and Investment in
this regard.

C @)
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Afghanistan Chamber of Commerce and Investment (ACCI)'s Chairman
holds an online meeting with the Iranian Commercial Attache

B October/25%/2021

ACCTI’s Chairman Mr.
Tawakal Ahmadyar, ACCI’s
Investment Deputy to the
Board of Directors Mr.
Sultan Muhammad Safi,
ACCTI’s member to the Board
of Directors and Petroleum
Special Committee’s Chair-
man Mr. Jan Aga Sadiqi, and
Acting Chief Executive
Officer Mr. Shafiqullah
Atayee held an online meet-
ing with the Iranian Com-
mercial Attache Mr. Ibrahim
Husaini and discussed how
to; promote trade between
the two countries and solve
the existing problems of
petroleum importers.

Mr. Ahmadyar said that
Afghan petroleum importers
are keen to enter into big
contracts to purchase petrole-
um from Iran and asked Mr.
Husaini to provide the

required coordination and
facilities for the very cause.

He, furthermore, said that
Afghan petroleum importers
are facing a number of issues
in their imports from Iran to
Afghanistan and hopes for
these problems to be eradi-
cated as soon as possible.
Mr. Atayee said, “It is imper-
ative for both countries to
strengthen economic
relations and promote trade
and Afghan petroleum
importers are in dire need of
being provided with the
required facilities by the
Iranian government.”

Mpr. Husaini said, “Iranian
Embassy to Afghanistan has
always strived to eliminate
the existing challenges and
provide traders with the

required facilities.”

He, furthermore, said that
the Iranian Embassy will try
to pave the way for Afghan
petroleum importers to enter
into big contracts for
purchasing petroleum from

Iran.
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B Auther: Omid Ghaforzai

The United States and other
Western countries have
frozen over 9.5 billion dollar
of Afghanistan DAB reserve
(money, gold, bonds) after
the Taliban's return to power
in August. Almost 7003
million and 50 billion
Afghanis of the frozen asset
are outstanding liability of
Afghanistan s central bank
toward commercial banks.

The goal is to put pressure
on Taliban regime.

The United Nations and
Afghanistan s people and
business community have
called for release of the
frozen funds, but it hasn't
happened yet. The impact of
sanction has been huge on
trade, economy, and the life
of ordinary people.

The private banks are unable
to pay public deposits and
that raised concern among
people and long queue of
people are standing behind

banks waiting to withdraw
their deposit 400$ per week-
central bank notic.

Western Union has halted
activity, and so have other
money transfer operations,
meaning businesses that
import essential commodities
can’t transfer money to the
expoter abroad.

Given the context, business-
es would not be able to
import that would put
burdensome pressure respec-
tively on private sector
because they will lose their
contracts with exporting
countries, and they won’t be
able to transfer their capital
stuck in foreign countries
into Afghanistan.

As a result, Afghani value
keeps depreciating due to
lack of foreign currency in
the country. This have
catastrophic impact on the
economy because almost 80
percent of Afghanistan’s

the Afghanistan Economy

economy is cash based.
Further, people are more
likely to use illegal and
informal channel to import
and keep the economy afloat,
like Hawala system that will
also isolate Afghanistan from
the world financial linkage
and globalization.

Afghanistan economy is
unofficially dollarized.
Major commercial transac-
tion ---such as buying a
house, a car, or a piece of
land --- are happening in US
dollar.

Afghanistan’s reserves of 9.5
billion was a tool of imple-
menting monetary policies to
prevent Afghani from crush-
ing against foreign curren-
cies.

Central Bank auctioned tens
of millions of US dollar
every week to stabilize
Afghani value and fight off
inflation.

R )




Central bank of Afghanistan
auctioned 1.5 billion dollars
between June 1 and Aug 15,
2021 Under the previous
government, the central bank
relied on cash shipments of
$249 million, delivered
roughly every three months
in boxes of bound $100 notes
and stored in the vaults of
the central bank and presi-
dential palace.

But as the Asset frozen DAB
faced with sever challenges
and could not respond to
market movements. That
caused steep increase in
prices, and a hyperinflation
which followed. People
started losing trust on
domestic currency as a mean
to store value.

On other hand, people’s
incomes were static, but
prices spiraled that pushed
people to abject poverty,
simultaneously many busi-
nessmen who were sub-con-
tractor to government and
donor projects who signed
contracts in Afghani curren-
cy and the exchange ratio
was 1$=75afs but now gone
up to 1$=120afs as result
many bankrupted.

Further, Afghanistan nascent
industries whose raw materi-
al were imported from
abroad also due to halting
western union and apprecia-

tion of dollar shut down their
factories. That also put extra
pressure on already fragile
labor market that led to
immigration and plight of
skilled labor forces.

Now clearly you can see
precipitous decline on people
condition. Hence seizing the
central bank reserve brought
economic activities to stand-
still. Government workers
attending the jobs but with-
out paychecks. The abrupt
end of billions of dollars in
foreign aid has pushed our
country into deep crisis.

To recover from this grim
predicament and rebuild
confidence, I would propose
the donor organizations to
open their representation and
urgently launch their
projects. Secondly, the
United Nation agencies and
other advocacy entities
should endeavor to pressure
the United States to release
the outstanding liability of
Afghan Central Bank toward
private banks which is

businessmen and ordinary
people’s money. Thirdly, to
restore trust on Afghanistan
banking sector the United
Nations should provide
deposit insurance. Fourth,
the United States and its
allies and United Nations
should work on correspond-
ence banking relationship.

Fifth, UN, EU and other
donor organization should
support the existent institu-
tions to deliver services
instead of establishing
parallel economy. The
United Nations in distribu-
tion of humanitarian assis-
tance should use internal
resources and procure food
items of Afghan producers
and farmers.

This could precipitate

positive changes with

knock on effects on social
life and entire economy
and will stave off Afghan-
istan from dipping into
social and political abyss.
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How frozen Assets is impacting Afghanistan?
ACCI's Chairman holds an online meeting with the Iranian Commercial Attache
ACCT’s Vice-Chairman meets with the Director of International Business Department of Afghan China Rising Sun Trading Company
ACCT's President to the International Relations meets with the Turkish Attaché
ACCT's Vice-Chairman attends the meeting organized by (OESP) and (CRSS
ACCI's CEO meets with the officer in charge of ILO and chairman of NUAWE
ACCI's Vice-Chairman meets with the Big Projects Department CEQO of the Two-Way International Trade Co.
ACCI)'s Vice-Chairman meets with the Acting Minister of External Affairs of the Afghanistan Islamic Emirates)
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